J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 42471000, FAX : +91-120-4241007
E-MAIL taxaid@jcbhalla.com

Independent Auditor’s Review Report on Standalone Financial Results of Asian Hotels
(West) Limited for the quarter end and year to date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West} Limited

1.  We were engaged to review the accompanying Statement of Standalone Financial Results
(“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and
nine months ended December 31, 2022 being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review,

3.  We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

4. Basis for Disclaimer of Opinion

i) ~ We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter and nine months ended December 31, 2022. Similar limitation existed in
respect of the books of account for the immediately preceding financial year ended
March 31, 2022 and we had expressed a disclaimer of opinion on the financial
statements for such year-end vide our audit report dated June 29, 2024. Such
limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
procedures to verify the financial information, its classification, presentation and
disclosures in the standalone financial results. Consequently, we are not able to
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iii)

balances recorded in these standalone financial results as well as the presentation
and disclosures in these standalone financial results. As a result of these restrictions,

we are unable to obtain sufficient appropriate audit evidence to provide a basis for a
review.

We draw attention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial resulis as per Ind AS 10 “Events after the reporting period” for the
reasons stated therein. Since adequate information such as subsequent period books
of account, board minutes etc, have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial results.

The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 169.80 lakhs as at
December 31, 2022.

The management could not provide us with information and supporting records
relating to property, plant and equipment to enable us to perform review procedures
and therefore we are unable to comment on the existence of the property, plant and
equipment balance of Rs. 21,200.17 lakhs as at December 31, 2022 and depreciation
charged in the quarter and nine months ended December 31, 2022 of Rs. 196.10 lakhs
and Rs.591.21 lakhs respectively. Further, the management has not carried out an
impairment assessment in respect of the carrying value of the Company’s property,
plant and equipment. Therefore, we are unable to comment on the carrying value of
the Company’s property, plant and equipment in the absence of the impairment
assessment.

5.  Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

For }. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111IN

(Akhil Bhalla)

Parther

Membership No. 505002

UDIN: 24505002BKBZDS2103

Place: New Delhi
Date ; November 27, 2024



Asian Hotels {(Wes!) Limited
CIN: L55101D12007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tek: 011-41597329, Website: wwv.asianhatelswest.com
Statement of Unaudited Standaltene Financial Results for the quarter and nine months ended December 31, 2022

{All amount in T lakhs, uniess otherwise stated
Standalone
. Quarier ended Nine monih ended Year ended
§-No. Partlculars 31122022 | 30002022 | 31122021 | 31122022 31122021 31.03.2022
{Unaudited) | (Unaudited) | @Inauditedt | (Unaudited} | (Uraudited) {Audited)*
INCOME
I Revenue from operations - - - - 556.76 536.76
i Olher income 133.7% 133,67 138.41 395.72 396.88 53561
III [Total income (I+11) LBJ_JQ 133.67 133.41 399.72. 9:1:2_61 109237
IV |EXPENSELS
Consumption of provisions, foods, beverages and others - - - - 87.66 87.66
Employee benefits expense - 2771 4893 6927 1,013.56 105519
Finance Cost 11.17 11.14 156.93 1,036.85 39326 2,18850
Depreciation and amortisation expense 196,10 199.25 241.09 591.21 729.20 975.16
Other expenses 60.01 2941 45.81 104.14 825.50 $73.37
Total expenses (IV) 267.28 267.51 4£92.76 1,501.46 3,049:18 5,282.28
V| Profit / (loss) before tax(II1-}V) (12349) {133.86) 351.35) (LA0L.74) (2,095.53) {3,169.91)
VI |Tax expense
{1} Current tax - - - - - .
{2} Delerred tax (credit)/ charge (13.95) (13.48) {13.42) {19.85) (189.61) (20347
‘Total tax expense {13.95) (1348) {13.42) {19.85) (189.61) {20347
VII | Profit/(toss) for the year (V-VI} (119.54) {120.35) [330.93) (1,351.89) {1,905.95) {3,986.44)
VII1 |Other comprehensive income / (loss)
Ttems that will not be reclassified to profit or loss:
« Remeasurement gains/{losses) on defined benefit obligation - - - - - -
- Income tax relating to items that will not reclassified to profit or loss - - - - - -
Tolal ather comprehensive income (net of tax} - - - - - -
IX [Tofal comprehensive incame for the year (VII + VIII} {119.54) {120.38) (320.93} {1,382.89} {1,905.93) (3.886.44)
X |Paid-up equity share capital 1,16512 1,16512 116512 1,165.12 1,165.12 1,165.12
(Face valze of T 10 per share)
X1 | Larning per equity shace of face value of T10 each
Basic earnings per exquity share () {1.03} (1.03) {2.93) (11.86) {16.36) {34.21)
Diluted earnings per equity share {3) {1.03} {1.03) {2.93) (11.86) /)

* The Audilors have expressid a disclaimer of spinion vide their Audit Repost daled June 29, 2024,

pae NOVEMNbEH 2, DM

Place: New Delhi




Asian Hetels (West) Limited
CIN: E55101DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

Notes:

1 Thestandalone financials results of the Asian Holels (West) Limited ("the Company"} have been prepared in accordance with Indian Accounting Standards ("Ind
AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended, and in

terms of Reguilation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (‘the Regulation’}, read with SEBI Circular dated July 5,
2016.

2 The above standalone financial results of the Company for the quarter and nine months ended December 31, 2022 have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings leld on November 27, 2024. The statutory auditors have carried out limited review on the
above financials results.

3 The Company owns Hotel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on varions activities due to COVID -19 pandemic in
India had significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as funding resimictions had been
imposed by one of the lender banks. Despite Central Government's/Reserve Bank of India’s scheme to provide financial support to the beleaguered
hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel refused to release the funds that
the Company was entifled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the Iender bank led to suspending
of the operations of the Hotel in June 2021, which in turn resulted in the Company’s financial distress, On August 19, 2021, lender bank filed Section 7
application before the Adjudicating Authority (Natonal Company Law Tribunal), New Delhi Bench TV claiming a defawit of an amount of ¥ 26,407.35
lakhs, The Adjudicating Aushority (NCLT), New Deki passed an order dated September 16, 2022 admilting the section 7 petition and initiated
Corporate Insolvency Resolution Process ("CIRP”) against the Company. On January 09, 2024, the National Company Law Appellate Tribunal
(NCLAT) has approved the settlement proposal under Section 12A of IBC 2016 submitted by the promwoters and suspended Directors of the Company.
With the approval of the settlement proposal, the order dated September 16, 2022 admitting section 7 applicalion under Insolvency and Banksuptcy Code 2016
has been set aside and the CIRP of the Company has been closed. The Company is in the process of complying with all regulatory requirements and
reporting cbligations. Considering the above, these standalome financial statements have been prepared on a going concern basis assuming that the
Company will continue as going concern and realize its assets and discharge its liabilities in the normal course of business from the date of approval of these
financizl statements by the Board of Directors.

4 The Company maintains corporate accounts in Delhi and Mumbai and the eperation account relating to Hyatt Regency Hotel in Mumbai. The management has
net been able to obtain the primary records of the Company except for the trial balance and the ledgers. Under the circumstances, the Company has
obtained the bank statements from ali the banks and the balances at the year-end as per bank statements are reconciled with the books of accounts. Despite
diligent efforts to reconstruct financial records and gather alternative documentatior, including invoices and other relevant records, the absence of complete
documentation has impacted the completeness of financial reporting for the peried under review. The Management has endeavoured to ensure that
financial statements adhere to applicable accounting standards and provide stakeholders with a fair and accurate representation of its financial
position, performance and cash fiows, considering the available information and alternative documentation.

5  Since these standalone financial statements for the quarter ended December 31, 2022 are being prepared and presented in November 2024, they are
susceptible to adjustments relating to subsequent events that arise after the said financial year end date till the date of approval of these standalone
financial statements. Whilst the management has made its best endeavowrs to consider the relevant subsequent events in the preparation of these
financial statemenis in the absence of adequate information, the management is not certain if afl thase events have been duly considered when preparing these
standalone financial statements.

6 The Company is operating only in one reportable segment at one location viz. "Hotel" and therefore, the disclosure requirement of the relevant accounling
standards are net applicable.

7  Previous period figures have been regrouped and reclassed wherever necessary.

For Asian Hpfels

Date: \\\O\JETD‘OQBJ\ o, 0™ Chairma

Place: New Delhi DIN: 0§057




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIRDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-424 1007
E-MAIL - taxaid@jcbhalta,com

Independent Auditor’s Review Report on Consclidated Financial Results of Asian Hotels
(West) Limited for the quarter end and year-to-date pursuant to Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.  We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and nine months ended December 31, 2022 being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34", prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consclidated Financial Results and hence we do not express a
conclusion on the results.

4.  Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter and nine months ended December 31, 2022, Similar
limitation existed in respect of the books of account for the immediately preceding
financial year ended March 31, 2022 and we had expressed a disclaimer of opinion on
the Consolidated Financial Statements for such year-end vide our audit report dated
June 29, 2024, Such limitation has not been resolved as on the date of this review
report. These limitations have significantly restricted our ability to perform the
necessary review procedures to verify the financial information, its classification,
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presentation and disclosures in the Consolidated Financial Results. Consequently, we
are not able to confirm the accuracy, completeness, and validity of the financial
transactions and balances recorded in these Consolidated Financial Results as well as
Lthe presenlation and disclosures in these Consolidated Financial Results. As a result
of these restrictions, we are unable to obtain sufficient appropriate audit evidence to
provide a basis for a review.

il) We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated Financial Results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

iii) The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review
procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at December 31, 2022.

iv) The management of Holding Company could not provide us with information and
supporting records relating to property, plant and equipment to enable us to perform
review procedures and therefore we are unable to comment on the existence of the
property, plant and equipment balance of Rs. 21,200.17 lakhs as at December 31, 2022
and depreciation charged in the quarter and nine months ended December 31, 2022
of Rs. 196.10 lakhs and Rs.591.21 lakhs respectively. Further, the management of
Holding Company has not carried out an impairment assessment in respect of the
carrying value of the Holding Company’s property, plant and equipment. Therefore,
we are unable to comment on the carrying value of the Holding Company’s property,
plant and equipment in the absence of the impairment assessment.

5. Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

6. Other Matfers

We did not review the interim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs. 9,099.53 lakhs and
Rs.25,208.12 lakhs, total net profit after tax of Rs. 1,388.13 lakhs and Rs. 3,498.22 lakhs and
total comprehensive income of Rs. (7.42) lakhs and Rs. (21.80) lakhs for quarter and nine
months ended December 31, 2022 respectively as considered in the Statement. These
financial statements have been reviewed by other auditor whose report have been
furnished to us by the Management, and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is based solely

on such financial statements.
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Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For ]. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 00111T1IN

ﬁ =
( Chariersd
Fosuunizng

\ 7
(Akhil Bhalla) \\ e P,;.’
Partner M

Membership No. 505002
UDIN: 24505002BKBZEF5088

Place: New Delhi
Date : November 27, 2024



Asian Holels (West) Limited
CIN: 155101 DL2607I LC157518
Regd Office:- Aria Towers, 61h Floor, )W Masriott Hotel, Asset Area - 4, Acrocity, Hospitility District, New Delhi - 110037
Tel: 01191597329, Website: wuwnw.asianhelckwest.com
Statement of Unaudited Consolidated Financial Results for the quarier and nine months ended December 31, 2022

{All amonnt in ¥ lakhs, enfess othenwise stated}

Cansolidaled
Quazter ended Nine n:onth ended Year ended
§. No. Pazticulars 3R122022 | 30092022 | 3112203% | 31122022 | 31122021 31.03.202%
(Unaudited) | (Unaudited) | (Unaudited} | (Unaudited) | (Unaudited) |  (Audited)*
INCORE
i Revenue from operations 9,096.24 8,652.90 540410 25,198.26 11,558.07 15,873.74
it Cther income 243,01 23050 22262 683.61 650.36 1105.51
1 [Total income (L+II} 334125 888340 562672 25,851.87 12,208.43 16,979.24
1¥ |EXPENSES
Consumption of provisions, foods, beverages and athers 957.04 874,78 599,54 2,848.00 1,424.01 2,003.24
Employee benefits expense 1,082.56 1,082.04 82086 3,298.57 302373 3,633.33
Finance Cost 1,939.31 1,939.00 185742 6,74046 5,677.26 9,29270
Depreciation and amorlisation expense 971.68 972.51 1,197.36 2,919.84 4,271.26 6,057.57
COther expanses 3,236.25 3,066.22 234270 8,369.06 5954.93 7,949.87
Tolal expenses (IV) 8,186.81 8,034.55 691788 24,12593 20,351.19 28,936.70
V| Profityloss) before tax (FILIV) 1,157.41 845.85 {1.291.16) 1,755.94 (8,142.76) (11,957.46)
VI |Tax expense
(1} Current tax - - - - - -
(2) Income tax adjustment relaled to earlier years - - - - - -
(3) Deferred tax (credit)/ charge (124.36): (124,12) {10.54) (360.29) {194.57) (205.53)
Tetal tax expense (121.36) (124,12} (10.54) (360.29) (191,57) (205.53}
VI |Profit/{less) for the year (V-VI) 1.281.77 972,97 (1,280.62) 211623 (7,345.19) (11,751.93)

VHI |Gther comprehensive income / {loss)
lems that will not be reclassified o profit or loss:

- Remeasurement gains/ (losses) on defined benefit abligation (5.92) (0.65} 350 {29.13) 515 6.61
- Income tax relating to items that will not reclassified to profit or loss| 2.50 243 (0.88) 7.33 (1.30) (1.66)
Total other conprehensive income {nel of Lax} (7.42) {7.23) 262 121,80} 3.85 4,85
IX [Total comprehensive income for the year (VI VIHI) 1,274.35 965.74 {1,278.00) 209443 {7.934.33) {11,746.98)
Trofit/ {loss) attributzble to:
Owners of Asian Holels (West) Limiled 1,281.57 PLI5 {1,280.32) 2,115.89 {7,946.33) (11,750.11)
Non Controlling Interest 0.20 022 (0.30) 034 (1.36) (1.82)
Other C hensive income atleibutable lo:
Owners of Asian Hotels (Wesl) Limiled (7.43) (7.23 262 (21.80} 385 495
Non Conlrotling Interest (0.00) ©0.00) 0.00 {0.00} 0.00 000
Total Cocprehensive income attrd o
Owners of Asian Hotels (West) Limited 127415 $65.52 (1,277,70) 2,094.09 {7,942.48) {11,745.16)
Non Controlling Interest 0.20 0.22 {0.30) 0.34 (1.88) {1.82)
X [Paid-up equily share capital 1,165.12 1,163.12 1,165.12 116512 116512 116512
{Face value of 210 per share}
X1 jOther Equity (4,941.59)
X1t jEarning per equity share of face value of 7 10 sach
Basic earnings per equity share (%) 11.00 8.35 (1099 1816 (68.22) {100.85)
Diluted earnings per equity share (%) 11.00 8.35 (10.59) 1816 {68.22) (100.85)

* The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024,

For Asian ifnlels

Sandeep Gupt A
Placez MNew Delhi Crrairmpd & Mon Erecul ve@g
Dae pyauerriotH 131, 2074 DiN; af057942 Y pe




Asian Hotels (West) Limited
CIN: L551030L2007PLC157518
Regd Office:- Arla Towers, 6th Floor, JW Marriott Holcl, Asset Area - 4, Aeracity, Hospitalily District, New Dethi - 110037
“Fel : 011-41597329, Website: www.asianhotelswest.com

Notes:

IxY
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Place: New Delhi

Date: h\w(’,\‘f\b%\ e WM

The consolidated financials results of the Asian Hotels (West) Limiled ("the Company") have been prepared in accordance with Indian Accounting Standards
{"Ind AS"} as prescribed under seclion 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as
amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 ('the Regulation’), read with SEBI
Circular dated July 5, 2016.

The above consolidated financial results of the Company for the nine months ended December 31, 2022 have been reviewed by the Audit Commitice and
approved by the Board of Directors at their respective meetings held on November 27, 2024, The statutory auditors have careied out limited review on the
above financials results.

The Holding Company owns Hotel Hyatt Regency in Mumbai ("Hatel"). The lockdown and restrictions imposed on various activities due to COVID -19
pandemic in India had significantly and adversely affected the operations of the Holel. The Haolding Company could not run its Hotel operalions as
funding restrictions had been imposed by one of the lender banks. Despite Central Government's/Reserve Bank of India’s scheme to
provide financial support to the beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank
of the Hotel refused lo release the funds that the Holding Company was entitled to under ECLGS and needed as a lifeline for norializing its
aperations, Such actions of the lender bank led lo

pending of the operations of the Hotel in June 2021, which in turn resulted in the Holding Company’s
financial distress. On August 19, 2021, lender bank Filed Section 7 application before the Adjudicating Authority (National Company Law Tribunaf),
New Delhi Bench IV claiming a defaslt of an amount of Rs, 26,407.35 lakhs. The Adjudicating Authorily (NCLT), New Delhi passed an order dated
September 16, 2022 admitting the section 7 petition and initiated Corporate Insolvency Resobution Process (“CIRP”) against the Holding Company. On
January 09, 2024, the National Company Law Appellate Tribunat (NCLAT} has approved the settlement proposal ender Section 12A of IBC 2016
submitted by the promoters and suspended Directors of the Holding Company. With the approval of the settlement proposal, the order dated
September 16, 2022 admilting section 7 application under Insolvency and Bankraplcy Code 2016 has been set aside and the CIRP of the Holding Company
has been closed. The Holding Company is in the process of complying with all regutalory requirements and reporling obligations, Considering the

above, these ¢ lidated financial ts have been prepared on a going concern basis assuming that the Group will continue as going
concern and realize its assets and discharge ils liabilities in the normal course of business fram the date of approval of these financial statements by the
Board of Directors,

The Holding Company maintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyatt Regency Halel in Mumbai, The
management has not been able to ontain the primary records of the Helding Company except for the trial balance and the ledgers. Under the eircumstances,
the Holding Compeny has oblained the bank statements from all the banks and the balances at the year-end as per bank statements are reconciled with the
books of accounts. Despite diligent efforis to reconstruct financial records and gather alternalive documentation, including invoices and other relevant
records, the absence of complete documenttion has impacted the completeness of financial reporting for the pericd under review. The
Management has endeavoured 1o ensure that financial statemenis adhere to applicable accounting standards and provide stakeholders with a fair and

accurate representation of its financial position, performance and cash flows, considering the avaitable information and afternative documentation,

Since these consolidated financial stalements for the nine months ended December 31, 2022 are being prepared and presented in November 2024, they are
susceptible 1o adjustments refaling fo subsequent events that arise after the said financial year end date till the date of approval of these consolidated
financial stalements.Whilst the management has made its best endeaveurs to consider the relevant subsequent evenls in the preparation of these
financial statements in the absence of adequate information, the maragement is not certain if all those events have been duly considered when preparing
these consolidated financial statements.

The Company is operaling only in one reportable segment at one location viz, “Hotel” and therefore, the disclosure requirement of the relevant accounting,
standards are not applicable.

Previous period figures have been regrouped and reclassed wherever necessary.




